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CUSIP No. 92511U102

 1  NAME OF REPORTING PERSON  
     
    SCOPIA CAPITAL MANAGEMENT LP  
 2  CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (a) ☐
    (b) ☐
      
 3  SEC USE ONLY   
      
      
 4  SOURCE OF FUNDS  
     
    AF  
 5  CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEM 2(d) OR

2(e)
    ☐

    
      
 6  CITIZENSHIP OR PLACE OF ORGANIZATION  
     
    DELAWARE  
NUMBER OF  7  SOLE VOTING POWER  

SHARES      
BENEFICIALLY     - 0 -  

OWNED BY  8  SHARED VOTING POWER  
EACH      

REPORTING     6,710,074  
PERSON WITH  9  SOLE DISPOSITIVE POWER  

     
     - 0 -  
  10  SHARED DISPOSITIVE POWER  
      
     6,710,074  

 11  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON  
     
    6,710,074  
 12  CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES     ☐
    
      
 13  PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)  
     
    4.4%  
 14  TYPE OF REPORTING PERSON  
     
    PN, IA  
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CUSIP No. 92511U102

 1  NAME OF REPORTING PERSON  
     
    SCOPIA MANAGEMENT, INC.  
 2  CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (a) ☐
    (b) ☐
      
 3  SEC USE ONLY   
      
      
 4  SOURCE OF FUNDS  
     
    AF  
 5  CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEM 2(d) OR

2(e)
    ☐

    
      
 6  CITIZENSHIP OR PLACE OF ORGANIZATION  
     
    NEW YORK  
NUMBER OF  7  SOLE VOTING POWER  

SHARES      
BENEFICIALLY     - 0 -  

OWNED BY  8  SHARED VOTING POWER  
EACH      

REPORTING     6,710,074  
PERSON WITH  9  SOLE DISPOSITIVE POWER  

     
     - 0 -  
  10  SHARED DISPOSITIVE POWER  
      
     6,710,074  

 11  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON  
     
    6,710,074  
 12  CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES     ☐
    
      
 13  PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)  
     
    4.4%  
 14  TYPE OF REPORTING PERSON  
     
    CO, HC  
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CUSIP No. 92511U102

 
 1  NAME OF REPORTING PERSON  
     
    MATTHEW SIROVICH  
 2  CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (a) ☐
    (b) ☐
      
 3  SEC USE ONLY   
      
      
 4  SOURCE OF FUNDS  
     
    AF  
 5  CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEM 2(d) OR

2(e)
    ☐

    
      
 6  CITIZENSHIP OR PLACE OF ORGANIZATION  
     
    USA  
NUMBER OF  7  SOLE VOTING POWER  

SHARES      
BENEFICIALLY     - 0 -  

OWNED BY  8  SHARED VOTING POWER  
EACH      

REPORTING     6,710,074  
PERSON WITH  9  SOLE DISPOSITIVE POWER  

     
     - 0 -  
  10  SHARED DISPOSITIVE POWER  
      
     6,710,074  

 11  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON  
     
    6,710,074  
 12  CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES     ☐
    
      
 13  PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)  
     
    4.4%  
 14  TYPE OF REPORTING PERSON  
     
    IN, HC  
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CUSIP No. 92511U102

 
 1  NAME OF REPORTING PERSON  
     
    JEREMY MINDICH  
 2  CHECK THE APPROPRIATE BOX IF A MEMBER OF A GROUP (a) ☐
    (b) ☐
      
 3  SEC USE ONLY   
      
      
 4  SOURCE OF FUNDS  
     
    AF  
 5  CHECK BOX IF DISCLOSURE OF LEGAL PROCEEDINGS IS REQUIRED PURSUANT TO ITEM 2(d) OR

2(e)
    ☐

    
      
 6  CITIZENSHIP OR PLACE OF ORGANIZATION  
     
    USA  
NUMBER OF  7  SOLE VOTING POWER  

SHARES      
BENEFICIALLY     - 0 -  

OWNED BY  8  SHARED VOTING POWER  
EACH      

REPORTING     6,710,074  
PERSON WITH  9  SOLE DISPOSITIVE POWER  

     
     - 0 -  
  10  SHARED DISPOSITIVE POWER  
      
     6,710,074  

 11  AGGREGATE AMOUNT BENEFICIALLY OWNED BY EACH REPORTING PERSON  
     
    6,710,074  
 12  CHECK BOX IF THE AGGREGATE AMOUNT IN ROW (11) EXCLUDES CERTAIN SHARES     ☐
    
      
 13  PERCENT OF CLASS REPRESENTED BY AMOUNT IN ROW (11)  
     
    4.4%  
 14  TYPE OF REPORTING PERSON  
     
    IN, HC  
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CUSIP No. 92511U102

 
The following constitutes Amendment No. 2 to the Schedule 13D filed by the undersigned (“Amendment No. 2”). This Amendment No.

2 amends the Schedule 13D as specifically set forth herein.

Item 3. Source and Amount of Funds or Other Consideration.

Item 3 is hereby amended and restated to read as follows:

The Shares reported herein were purchased with the working capital of the Investment Vehicles (which may, at any given time, include
margin loans made by brokerage firms in the ordinary course of business). The aggregate purchase price of the 6,710,074 Shares held in the aggregate by
the Investment Vehicles is approximately $76,492,494, including brokerage commissions.

Item 5. Interest in Securities of the Issuer.

Items 5(a), (c) and (e) are hereby amended and restated to read as follows:

(a)       The aggregate percentage of Shares reported owned by each person named herein is based upon 153,184,099 Shares outstanding
as of August 1, 2022, which is the total number of Shares outstanding as reported in the Issuer’s quarterly report on Form 10-Q filed with the Securities and
Exchange Commission on August 3, 2022.

As of the close of business on October 27, 2022, each of Scopia Capital, Scopia Management and Messrs. Sirovich and Mindich may be
deemed to beneficially own the 6,710,074 Shares, constituting approximately 4.4% of the Shares outstanding, held in the aggregate by the Investment
Vehicles.

The Investment Vehicles have delegated to Scopia Capital sole voting and investment power over the securities held by the Investment
Vehicles pursuant to their respective Investment Management Agreements with Scopia Capital. As a result, each of Scopia Capital, Scopia Management, as
the general partner of Scopia Capital, and Messrs. Sirovich and Mindich, as Managing Directors of Scopia Management, may be deemed to exercise voting
and investment power over the Shares directly held by the Investment Vehicles. The Investment Vehicles specifically disclaim beneficial ownership of the
securities of the Issuer directly held by them by virtue of their inability to vote or dispose of such securities as a result of their respective Investment
Management Agreements with Scopia Capital.

(c)       Schedule A annexed hereto lists all transactions in securities of the Issuer by the Reporting Persons (on behalf of the Investment
Vehicles) during the past 60 days. All of such transactions were effected in the open market unless otherwise noted therein.

(e)       As of October 24, 2022, the Reporting Persons ceased to beneficially own more than 5% of the outstanding Shares.
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CUSIP No. 92511U102

SIGNATURES

After reasonable inquiry and to the best of his knowledge and belief, each of the undersigned certifies that the information set forth in this
statement is true, complete and correct.

Dated: October 28, 2022

 SCOPIA CAPITAL MANAGEMENT LP
  
 By: Scopia Management, Inc.

General Partner
   
 By: /s/ Matthew Sirovich
  Name: Matthew Sirovich
  Title: Managing Director

 
 

 SCOPIA MANAGEMENT, INC.
   
 By: /s/ Matthew Sirovich
  Name: Matthew Sirovich
  Title: Managing Director

 
 

 /s/ Matthew Sirovich
 MATTHEW SIROVICH

 
 

 /s/ Jeremy Mindich
 JEREMY MINDICH
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CUSIP No. 92511U102
SCHEDULE A

Transactions in the Securities of the Issuer During the Past 60 Days

Nature of the Transaction
Amount of Securities

Purchased/(Sold) Price Per Share ($)
Date of

Purchase/Sale
 

SCOPIA CAPITAL MANAGEMENT LP
(On Behalf of the Investment Vehicles)

Sale of Class A Common Stock (14,587) 15.8756 09/07/2022
Sale of Class A Common Stock (5,768) 15.8309 09/08/2022
Sale of Class A Common Stock (5,100) 17.0841 09/12/2022
Sale of Class A Common Stock (40,000) 17.0635 09/12/2022
Sale of Class A Common Stock (15,200) 17.0472 09/12/2022
Sale of Class A Common Stock (30,083) 15.4193 09/26/2022
Sale of Class A Common Stock (36,973) 15.3264 09/27/2022
Purchase of Class A Common
Stock

197,664 15.8231 10/03/2022

Sale of Class A Common Stock (197,553) 15.8115 10/03/2022
Sale of Class A Common Stock (9,995) 16.4705 10/05/2022
Sale of Class A Common Stock (135,852) 16.5214 10/06/2022
Sale of Class A Common Stock (3,848) 16.2710 10/07/2022
Sale of Class A Common Stock (4,866) 16.2590 10/07/2022
Sale of Class A Common Stock (22,031) 15.9161 10/10/2022
Sale of Class A Common Stock (25,582) 16.2733 10/13/2022
Sale of Class A Common Stock (10,000) 16.2519 10/17/2022
Sale of Class A Common Stock (60,000) 16.2333 10/17/2022
Sale of Class A Common Stock (30,000) 16.1483 10/17/2022
Sale of Class A Common Stock (4,297) 16.2606 10/17/2022
Sale of Class A Common Stock (52,250) 16.2585 10/18/2022
Sale of Class A Common Stock (268,616) 17.0431 10/24/2022
Sale of Class A Common Stock (174,469) 16.8884 10/24/2022
Sale of Class A Common Stock (119,200) 16.8922 10/25/2022
Sale of Class A Common Stock (71,300) 16.7669 10/25/2022
Sale of Class A Common Stock (269,100) 16.9932 10/26/2022
Sale of Class A Common Stock (100,000) 17.1000 10/27/2022
Sale of Class A Common Stock (30,000) 17.0559 10/27/2022

 


