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Item 2.02 Results of Operations and Financial Condition.

On May 9, 2022, Verra Mobility Corporation (the “Company”) issued a press release announcing its financial results for the first quarter ended March 31, 2022. A
copy of the press release is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

The information in this Item 2.02 and Exhibit 99.1 attached hereto is being furnished and shall not be deemed “filed” for purposes of Section 18 of the Securities
Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any filing under the Securities Act
of 1933, as amended, except as expressly set forth by specific reference in such filing.

Item 7.01 Regulation FD Disclosure.

The Company will host a conference call and live webcast to discuss its first quarter 2022 financial results on May 9, 2022, at 5:00 p.m. Eastern time. On May 9,
2022, the Company disseminated an earnings presentation to be used in connection with the earnings call. A copy of the earnings presentation is furnished as Exhibit 99.2 to this
Current Report on Form 8-K and incorporated into this Item 7.01 by reference. Additionally, an investor presentation that will be used by the Company in presenting to certain
existing and potential stockholders of the Company at upcoming investor conferences is attached as Exhibit 99.3 to this Current Report on Form 8-K and incorporated into this
Item 7.01 by reference.

The information furnished in this Item 7.01 and Exhibits 99.2 and 99.3 attached hereto is being furnished and shall not be deemed “filed” for purposes of Section 18
of the Securities Exchange Act of 1934, as amended, or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference into any filing under
the Securities Act of 1933, as amended, except as may be expressly set forth by specific reference in such filing.

The Company expressly disclaims any obligation to update or revise any of the information contained in the presentations.

The presentations are available on the Company’s investor relations website located at ir.verramobility.com, although the Company reserves the right to discontinue
that availability at any time.

Item 8.01 Other Events.

On May 9, 2022, the Company announced that its Board of Directors approved a new stock repurchase program which authorizes the Company to repurchase up to
$125 million of its Class A common stock over the next twelve months from time to time in open market transactions, accelerated share repurchases, or in privately negotiated
transactions as permitted under applicable rules and regulations. A copy of the press release is attached as Exhibit 99.1 and is incorporated herein by reference.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit Number Description of Exhibits

99.1 Press Release, dated May 9, 2022, issued by Verra Mobility Corporation.

99.2 Q1 2022 Earnings Presentation, dated May 9, 2022, given by Verra Mobility Corporation.
99.3 Investor Presentation, dated May 9, 2022, given by Verra Mobility Corporation.

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.

Dated: May 9, 2022 Verra Mobility Corporation

By: /s/ Craig Conti
Name:  Craig Conti
Title: Chief Financial Officer




Exhibit 99.1

VERRA
MOBILITY

Verra Mobility Announces First Quarter Financial Results
Total revenue of $170.4 million
Net income of $10.0 million
Generated cash flows from operations of $31.2 million
Strong bookings across all three business segments
Renewed the Hertz tolls and violations contract for a 5-year term
Expected financial performance at the high-end of guidance ranges

Board of Directors authorizes $125 million share repurchase program

Mesa, AZ, May 9, 2022 — Verra Mobility Corporation (NASDAQ: VRRM), a leading provider of smart mobility technology solutions, announced today the
financial results for the quarter ended March 31, 2022.

“We are off to a great start for the year, delivering strong growth and profitability. All areas of our business are benefitting from strong macro trends, including a
significant increase in travel that is driving our Commercial Services performance,” said David Roberts, Chief Executive Officer, Verra Mobility. “I am very
pleased with our financial results across all our segments, and we are experiencing solid increases to bookings and our sales pipelines, both of which are leading
indicators for future growth. I am also pleased to report our board of directors has approved a $125 million share repurchase program based on our conviction that
the repurchase of our shares represents an attractive investment opportunity to redeploy excess capital and enhance long-term shareholder value creation.”

First Quarter 2022 Financial Highlights

+  Revenue: Total revenue for the first quarter of 2022 was $170.4 million, an increase of 89.6% compared to $89.9 million for the first quarter of 2021.
Organic service revenue growth was approximately 45% which was mainly due to improved travel demand that positively impacted our RAC
customers in the Commercial Services segment and the New York City school zone speed expansion which drove about 28% of organic growth in our
Government Solutions segment. The recently acquired Redflex and T2 Systems contributed approximately $31 million to service revenue growth. The
remaining increase in total revenue was attributable to approximately $9.2 million in product revenue; of which, $3.2 million was organic and $6.0
million was from the aforementioned acquisitions.

. Net income (loss): Net income for the first quarter of 2022 was $10.0 million, or $0.06 per share based on 160.7 million diluted weighted average
shares outstanding. Net loss for the comparable 2021 period was $(8.9) million, or $(0.05) per share, based on 162.3 million diluted weighted average
shares outstanding.

. Adjusted Earnings Per Share (EPS): Adjusted EPS for the first quarter of 2022 was $0.20 per share compared to $0.12 per share for the first quarter
of 2021.

. Adjusted EBITDA: Adjusted EBITDA was $75.3 million for the first quarter of 2022 compared to $40.3 million for the same period last year.
Adjusted EBITDA margin was 44% of total revenue for 2022 and 45% for 2021.
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We report our results of operations based on three operating segments:

. Commercial Services offers automated toll and violations management and title and registration solutions to rental car companies, fleet management
companies, and other large fleet owners.

. Government Solutions delivers automated safety solutions to municipalities, school districts and government agencies, including services and
technology that enable photo enforcement related to speed, red-light, school bus, and city bus lane management.

. Parking Solutions provides an integrated suite of parking software and hardware solutions to universities, municipalities, parking operators,
healthcare facilities and transportation hubs in the United States and Canada.

First Quarter 2022 Segment Detail

. The Commercial Services segment generated total revenue of $73.5 million, a 61% increase compared to $45.7 million in the same period in 2021.
Segment profit was $46.6 million, a 110% increase from $22.2 million in the prior year. The significant increases in revenue and profit resulted from
improved travel demand that positively impacted the rental car industry. The segment profit margin was 63% for 2022 and 49% for the same period in
2021.

. The Government Solutions segment generated total revenue of $78.8 million, a 78% increase compared to $44.2 million in the same period in 2021.
The increase was mainly due to the inclusion of Redflex operations with no comparable amounts in the prior year, and from organic growth in service
revenue and product sales in the current period. The segment profit was $25.7 million, a 44% increase from $17.8 million in the prior year. The
segment profit margin was 33% for 2022 and 40% for 2021.

. The Parking Solutions segment generated total revenue of $18.1 million with no comparable amounts in the prior year. The segment profit was $2.9
million with a profit margin of 16% for 2022.

Liquidity: As of March 31, 2022, cash and cash equivalents were $93.4 million and we generated $31.2 million in cash flows from operations for 2022.

Share repurchase program: The Board of Directors has approved a stock repurchase program, which authorizes the Company to repurchase up to $125 million
of its Class A common stock over the next twelve months from time to time in open market transactions, accelerated share repurchases or in privately negotiated
transactions, each as permitted under applicable rules and regulations. Repurchases may be conducted and may be suspended or terminated at any time without
notice. The extent to which the Company repurchases shares of its Class A common stock and the timing of such purchases will depend upon market conditions,
the Company’s capital position, and other considerations as may be considered by the Company in its sole discretion. Repurchases may also be made pursuant to
a trading plan under Rule 10b5-1 under the Securities Exchange Act of 1934, as amended, which would permit shares to be repurchased when the Company
might otherwise be precluded from doing so because of self-imposed trading blackout periods or other regulatory restrictions. The timing and actual number of
shares repurchased will depend on a variety of factors, including price, general business and market conditions, and alternative investment opportunities. The
repurchase program will be executed consistent with the Company’s capital allocation strategy, which will continue to prioritize investments to grow the business.

2022 Full Year Guidance

Any guidance that we provide is subject to change as a variety of factors can affect actual operating results. Certain of the factors that may impact our actual
operating results are identified below in the safe harbor language included within Forward-Looking Statements of this press release. In addition, our recent
acquisition of T2 Systems includes preliminary allocation of the fair values of assets acquired and liabilities assumed as of the acquisition date. Purchase price
allocations are subject to change within the measurement period (up to one year from the acquisition date).
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Based on our first-quarter results and our outlook for the remainder of the year, we are expecting to deliver results at the high-end of the guidance range for all
revenue measures and Adjusted EBITDA. The guidance originally provided on March 31, 2022 is summarized below:

Service revenue $635 million - $652 million
Product sales $59 million - $63 million
Total revenue $694 million - $715 million
Adjusted EBITDA $312 million - $322 million

Conference Call Details

Date: May 9, 2022

Time: 5:00 p.m. Eastern Time (2:00 p.m. Pacific Time)

U.S. and Canadian Callers Dial-in: 1-800-289-0438

Outside of U.S. and Canada Dial-in: 1-323-794-2423 for international callers with conference ID #2688029
Webcast Information: Available live in the “Investor Relations” section of our website at http://ir.verramobility.com.

An audio replay of the call will also be available until 11:59 p.m. ET on May 23, 2022, by dialing 1-844-512-2921 for the U.S. or Canada and 1-412-317-6671 for
international callers and entering passcode #2688029. In addition, an archived webcast will be available in the “News & Events” section of the Investor Relations
website at http:/ir.verramobility.com.

About Verra Mobility

Verra Mobility is committed to developing and using the latest in technology and data intelligence to help make transportation safer and easier. As a global
company, Verra Mobility sits at the center of the mobility ecosystem — one that brings together vehicles, devices, information, and people to solve complex
challenges faced by our customers and the constituencies they serve.

As a leading provider of connected mobility systems, Verra Mobility serves the world’s largest rental car companies and commercial fleets by managing tolling
and violation transactions for millions of vehicles each year through integration and connectivity with hundreds of tolling and issuing authorities. Verra Mobility
also fosters the development of safe cities, partnering with law enforcement agencies, transportation departments and school districts mainly across North
America operating thousands of speed, red-light, bus lane and school bus stop arm safety cameras, and by offering parking hardware and software solutions.
Arizona-based Verra Mobility operates in North America, Australia, Europe and Asia. For more information, visit www.verramobility.com.

Forward-Looking Statements

This press release contains forward-looking statements which address our expected future business and financial performance, and may contain words such as
“goal,” “target,” “future,” “estimate,” “expect,” “anticipate,” “intend,” “plan,” “believe,” “seek,” “project,” “may,” “should,” “will” or similar expressions.
Examples of forward-looking statements include, among others, statements regarding the benefits of our strategic acquisitions, changes in the market for our
products and services, expected operating results, such as revenue growth, expansion plans and opportunities, and earnings guidance related to 2022 financial and
operational metrics. Forward-looking statements involve risks and uncertainties and a number of factors could cause actual results to differ materially from those
currently anticipated. These factors include, but are not limited to: (1) the disruption to our business and results of operations as a result of the COVID-19
pandemic; (2) customer concentration in our Commercial Services and Government Solutions segments; (3) decreases in the prevalence of automated and other
similar methods of photo enforcement, parking solutions or the use of tolling; (4) risks and uncertainties related to our government contracts, including but not
limited to administrative hurdles, legislative changes, termination rights, audits and investigations;
3
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(5) decreased interest in outsourcing from our customers; (6) our ability to properly perform under our contracts and otherwise satisfy our customers; (7) our
ability to compete in a highly competitive and rapidly evolving market; (8) our ability to keep up with technological developments and changing customer
preferences; (9) the success of our new products and changes to existing products and services; (10) our ability to successfully integrate our recent or future
acquisitions; (11) failures in or breaches of our networks or systems, including as a result of cyber-attacks; and (12) other risks and uncertainties indicated from
time to time in documents filed or to be filed with the Securities and Exchange Commission (the “SEC”) by Verra Mobility. This press release should be read in
conjunction with the information included in our other press releases, reports and other filings with the SEC. Understanding the information contained in these
filings is important in order to fully understand our reported financial results and our business outlook for future periods.

Non-GAAP Financial Measures

In addition to disclosing financial results that are determined in accordance with U.S. generally accepted accounting principles (“GAAP”), we also disclose
certain non-GAAP financial information in this press release. These financial measures are not recognized measures under GAAP and are not intended to be, and
should not be, considered in isolation or as a substitute for, or superior to, the financial information prepared and presented in accordance with GAAP. EBITDA,
Adjusted EBITDA, Free Cash Flow, Adjusted Net Income, Adjusted EPS and Adjusted EBITDA Margin are non-GAAP financial measures as defined by SEC
rules. These non-GAAP financial measures may be determined or calculated differently by other companies. As a result, they may not be comparable to similarly
titled performance measures presented by other companies. Reconciliations of these non-GAAP measurements to the most directly comparable GAAP financial
measurements have been provided in the financial statement tables included in this press release, and investors are encouraged to review the reconciliations.

We are not providing a quantitative reconciliation of Adjusted EBITDA, which is included in our 2022 financial guidance above, in reliance on the “unreasonable
efforts” exception for forward-looking non-GAAP measures set forth in SEC rules because certain financial information, the probable significance of which
cannot be determined, is not available and cannot be reasonably estimated without unreasonable effort and expense. In this regard, we are unable to provide a
reconciliation of forward-looking Adjusted EBITDA to GAAP net income (loss), due to the inherent difficulty in forecasting and quantifying certain amounts that
are necessary for such reconciliation. Due to the uncertainty of estimates and assumptions used in preparing forward-looking non-GAAP measures, we caution
investors that actual results could differ materially from these non-GAAP financial projections.

We use these non-GAAP financial metrics to measure our performance from period to period both at the consolidated level as well as within our operating
segments, to evaluate and fund incentive compensation programs and to compare our results to those of our competitors. In addition, we also believe that these
non-GAAP measures provide useful information to investors regarding financial and business trends related to our results of operations and that when non-GAAP
financial information is viewed with GAAP financial information, investors are provided with a more meaningful understanding of our ongoing operating
performance. These non-GAAP measures have certain limitations as analytical tools and should not be used as substitutes for net income, cash flows from
operations, earnings per share or other consolidated income or cash flow data prepared in accordance with GAAP.

EBITDA and Adjusted EBITDA

We define EBITDA as net income (loss) adjusted to exclude interest expense, net, income taxes, depreciation and amortization. Adjusted EBITDA further
excludes certain non-cash expenses and other transactions that management believes are not indicative of our ongoing operating performance. EBITDA and
Adjusted EBITDA, as defined, exclude some but not all items that affect our cash flow from operating activities.

Free Cash Flow

We define “Free Cash Flow” as cash flow from operations less capital expenditures.

Adjusted Net Income



We define “Adjusted Net Income” as net income (loss) adjusted to exclude amortization of intangibles and certain non-cash or non-recurring expenses.

Adjusted EPS
We define “Adjusted EPS” as Adjusted Net Income divided by the diluted weighted average shares for the period.

Adjusted EBITDA Margin
We define “Adjusted EBITDA Margin” as Adjusted EBITDA as a percentage of total revenue.



VERRA MOBILITY CORPORATION
CONDENSED CONSOLIDATED BALANCE SHEETS

(Unaudited)
March 31, December 31,
($ in thousands except per share data) 2022 2021
Assets
Current assets:
Cash and cash equivalents 93,377 $ 101,283
Restricted cash 4,016 3,149
Accounts receivable (net of allowance for credit losses of $14.3 million and
$12.1 million at March 31, 2022 and December 31, 2021, respectively) 171,906 160,979
Unbilled receivables 39,484 29,109
Inventory, net 15,451 12,093
Prepaid expenses and other current assets 38,745 41,456
Total current assets 362,979 348,069
Installation and service parts, net 15,491 13,332
Property and equipment, net 99,351 96,066
Operating lease assets 39,944 38,862
Intangible assets, net 460,083 487,299
Goodwill 837,910 838,867
Other non-current assets 8,727 14,561
Total assets 1,824,485 $ 1,837,056
Liabilities and Stockholders' Equity
Current liabilities:
Accounts payable 63,049 $ 67,556
Deferred revenue 27,369 27,141
Accrued liabilities 46,668 38,435
Payable to related party pursuant to tax receivable agreement, current portion 5,107 5,107
Current portion of long-term debt 11,952 36,952
Total current liabilities 154,145 175,191
Long-term debt, net of current portion 1,206,276 1,206,802
Operating lease liabilities, net of current portion 35,850 34,984
Payable to related party pursuant to tax receivable agreement, net of current portion 56,615 56,615
Private placement warrant liabilities 42,200 38,466
Asset retirement obligation 12,032 11,824
Deferred tax liabilities, net 28,286 47,524
Other long-term liabilities 13,266 5,686
Total liabilities 1,548,670 1,577,092
Commitments and contingencies
Stockholders' equity
Preferred stock, $0.0001 par value — —
Common stock, $0.0001 par value 16 16
Common stock contingent consideration 36,575 36,575
Additional paid-in capital 312,986 309,883
Accumulated deficit (71,376) (81,416)
Accumulated other comprehensive loss (2,386) (5,094)
Total stockholders' equity 275,815 259,964
Total liabilities and stockholders' equity 1,824,485 $ 1,837,056




VERRA MOBILITY CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(8 in thousands, except per share data)
Service revenue

Product sales
Total revenue
Cost of service revenue
Cost of product sales
Operating expenses
Selling, general and administrative expenses

Depreciation, amortization and (gain) loss on disposal of assets, net

Total costs and expenses
Income from operations
Interest expense, net
Change in fair value of private placement warrants
Loss on extinguishment of debt
Other income, net
Total other expenses
Income (loss) before income taxes
Income tax provision (benefit)
Net income (loss)
Other comprehensive income (loss):
Change in foreign currency translation adjustment
Total comprehensive income (loss)

Net income (loss) per share:

Basic

Diluted

Weighted average shares outstanding:
Basic

Diluted

(Unaudited)

AND COMPREHENSIVE INCOME (LOSS)

Three Months Ended March 31,

2022 2021

$ 161,134  $ 89,763

9,251 95

170,385 89,858

3,779 880

5,995 27

51,063 30,492

41,635 28,443

35,907 28,265

138,379 88,107

32,006 1,751

14,279 9,164

3,734 2,067

— 5,334
(2,866) (3,013)

15,147 13,552
16,859 (11,801)
6,819 (2,886)
$ 10,040 S (8,915)
2,708 (190)
$ 12,748  $ (9,105)
$ 006 $ (0.05)
$ 006 (0.05)

156,130 162,297

160,749 162,297



VERRA MOBILITY CORPORATION
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)
Three Months Ended March 31,
($ in thousands) 2022
Cash Flows from Operating Activities:
Net income (loss) $ 10,040 $ (8,915)
Adjustments to reconcile net income (loss) to net cash provided by operating activities:
Depreciation and amortization 35,675 28,214
Amortization of deferred financing costs and discounts 1,306 1,593
Change in fair value of private placement warrants 3,734 2,067
Loss on extinguishment of debt — 5,334
Credit loss expense 3,505 2,402
Deferred income taxes (18,771) 281
Stock-based compensation 4,446 2,908
Other 354 133
Changes in operating assets and liabilities:
Accounts receivable, net (14,300) (26,672)
Unbilled receivables (10,265) (859)
Inventory, net (5,722) (691)
Prepaid expenses and other assets 8,235 429
Deferred revenue 46 (44)
Accounts payable and other current liabilities 477) 2,374
Other liabilities 13,441 459
Net cash provided by operating activities 31,247 9,013
Cash Flows from Investing Activities:
Payment of contingent consideration (412) —
Purchases of installation and service parts and property and equipment (11,478) (3,704)
Cash proceeds from the sale of assets 25 56
Net cash used in investing activities (11,865) (3,648)
Cash Flows from Financing Activities:
Repayment on the revolver (25,000) —
Borrowings of long-term debt — 996,750
Repayment of long-term debt (2,255) (865,642)
Payment of debt issuance costs (54) (5,732)
Payment of debt extinguishment costs — (604)
Proceeds from the exercise of stock options 93 —
Payment of employee tax withholding related to RSUs vesting (1,436) (857)
Net cash (used in) provided by financing activities (28,652) 123,915
Effect of exchange rate changes on cash and cash equivalents 2,231 252
Net (decrease) increase in cash, cash equivalents and restricted cash (7,039) 129,532
Cash, cash equivalents and restricted cash - beginning of period 104,432 120,892
Cash, cash equivalents and restricted cash - end of period $ 97,393 $ 250,424




VERRA MOBILITY CORPORATION

ADJUSTED EBITDA RECONCILIATION (Unaudited)

Three Months Ended March 31,

($.in thousands) 2022 2021
Net income (loss) 10,040 $ (8,915)
Interest expense, net 14,279 9,164
Income tax provision (benefit) 6,819 (2,886)
Depreciation and amortization 35,675 28,214
EBITDA 66,813 25,577
Transaction and other related expenses 216 4,126
Transformation expenses ™ 86 332
Change in fair value of private placement warrants @ 3,734 2,067
Loss on extinguishment of debt @ — 5,334
Stock-based compensation ® 4,446 2,908
Adjusted EBITDA $ 75,295 $ 40,344

@) Transaction and other related expenses incurred in 2021 primarily relate to costs for the acquisition of Redflex Holdings Limited and certain costs for
the debt offering of senior unsecured notes and refinancing the first lien term loan during the period.

(ii)  Transformation expenses in 2021 consist of severance and other employee separation costs related to exit activities initiated during the period.

(iii)  This consists of adjustments to the private placement warrants liability from the re-measurement to fair value at the end of each reporting period.

(iv)  The loss on extinguishment of debt in 2021 consists of a $4.0 million write-off of pre-existing deferred financing costs and discounts and $1.3
million of lender and third-party costs associated with the issuance of the 2021 first lien term loan.

W) Stock-based compensation represents the non-cash charge related to the issuance of awards under the Verra Mobility Corporation 2018 Equity
Incentive Plan.

FREE CASH FLOW (Unaudited)

Three Months Ended March 31,

(8§ in thousands) 2022 2021

Net cash provided by operating activities $ 31,247 $ 9,013

Purchases of installation and service parts and property and equipment (11,478) (3,704)
Free cash flow $ 19,769 $ 5,309




ADJUSTED EPS (Unaudited)

Three Months Ended March 31,

(In thousands, except per share data) 2022 2021

Net income (loss) $ 10,040 $ (8,915)
Amortization of intangibles 27,331 22,719
Transaction and other related expenses 216 4,126
Transformation expenses 86 332
Change in fair value of private placement warrants 3,734 2,067
Loss on extinguishment of debt — 5,334
Stock-based compensation 4,446 2,908
Total adjustments before income tax effect 35,813 37,486
Income tax effect on adjustments (14,485) (9,167)
Total adjustments after income tax effect 21,328 28,319
Adjusted Net Income $ 31,368 $ 19,404

Adjusted EPS $ 0.20 $ 0.12

Diluted weighted average shares outstanding 160,749 162,297
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Investor Relations Contact
Mark Zindler
mark.zindler@verramobility.com
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FORWARD-LOOKING STATEMENTS

This presentation indudes “forward-iooking statemernts” within the maaning of the “safe harbor” provisions of the United States Private Sacurities Litigation Reform Act of 1995, Forwarg-looking staterments may be
identifind by the usa of woerds such as “ferecast,” "intand,” "sook,” "terget,” "anticipate,” "baleve, " "expact,” "estimate,” “plan,” "outiook,” and "project” and othar smilar expressions that predict or sndicate futere
events or rends or thet are not statements of historical matters. Such forwerd-looking statements include projected Mnancial infarmatian.

Such farward-looking stetements with respect to revenues, sarmings, performanee, strategies, prospects and other sspects of the business of Verrs Mability Corparation and it subsidiaries {collectively, "Verrs
Mabifity” ar the “Company”] are based on current expectations and judgements of the Company as of the date of this release, The Company disclalms any [ntent or obligation to update forward:looking staternents
hereafior, Forward-locking staterments involve risks and uncerainties that could cause actual results to differ matarielly from those expressed or implied by such foresasrd-logking statements, including but not
limited to (1) the impacts on our operations and business resulting from our delayed 2021 Form 20-K Mling {2} the disruption to our business and results of operations 85 a result of the COVID-19 pandemic; {3) the
impact of the COVID-1% pandemic on gur revenees from key customars in the rentad car industry and from phots enforcament programs; (4] customer concantration in gur Commercial Services and Gavernment
Solutsons seqments; [5) decreases in the prevaience of gutemated photo snforcement or the use of tolling; (6] risks ant uncertainties related to our government contracks, including but not limited to sdministratve
hurdles, leglsiative changes, termination rights, awdits and investigations; {7) decreased Interest In outsourcing from our customers; {8) owr ability to properly perform wnder our contracts and atherwlse satisfy our
custamers; [9) our ability to compete in a highly competitive and rapidly evelving markat; [10) our ability to keep up with technological developments and changing custamer praferances; {11) the success of our
rew products and changes to existing products and services; (1Z) aur abifity to successfully integrate our recent or fubure acquisitions; (13) failures in or breaches of our nebwarks of Systems, Including &s & result
of cyber-attacks; and (14] othar risks ang uncertainties indicated from time totime in documants filed or to be filed with the Securties and Exchange Commission {the *SECY) by Verra Mobility. These risks,
uncertainties and other factors are further descrbed under "Risk Factors,” "Manegement’s Discussion and Anebvsis of Financial Condition and Results of Operations” and elsewhers in the documents filed with the
SEC from Bme to time,

You are cautioned not to place endee refiance upon any farward-looking statements, including the projections; which speak anly &s of the date made: Verra Mobility does not undertake any commitment to updste
or revisa the forward-looking statements, whether as a result of new infarmation, future avents or otharwise,

Non-GAAP Financial Information

This presantation Uses certain non-GAAP fingncial Information, including arnings before interest, taxes, depreciation and emartization (“*EBITDA") and adjusted EBITDA, which furthes excludes Certain non-cash
expensas and other transactions that managemant balieves are nat indicative of Varra Mability's ongoing operating perfarmance,

Vierra Mobility believes that these nan-GAAP measures of financlal results provide useful infarmation to management and Investors regarding certain financlal and bisiness treénds relating to Verra Mobllity’s financial
condition and results of operations. These financial measuras are not recognized messures under GAAP and thoy are not intended to be and should not be considered i selation or a5 a substituls for, or superior ta,
the financizl information prepared and presented in accordance with GAAP. EBITDA, &djusted EBITDA and adjusted EBITOWA margin are non-GAAP financial measures as defined by SEC rules. This non-GAAP financial
Infermation may be determined or caloulated differently by other companies. A reconciliation of varra Mabily's non-GAAR Tinandal information to GAAR financial information s provided in the Appendix hereto and
in Werra Mobility's Farm 8-K, filed with the SEC, with the sarnings press release For the period indicated.
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EXECUTIVE SUMMARY

Key Highlights

= Attractive macro trends driving strong growth in Commercial Services
« Q1 2022 results represent 17% revenue growth over Q1 2019

+ Strong top-line performance across all business segments

« Commercial Services - 61% Y-o-Y growth

+ Government Solutions - 66% Y-o0-Y service revenue growth; 28% of
which is organic growth

+ Parking Solutions — delivering results in line with expectations and
poised for low double-digit growth for the year

+ Solid contract bookings in Parking Solutions and Government Solutions for
new awards as well as a contract renewal for a top 10 metro customer
Hertz tolls and violations contract renewal

= Renewed the Hertz tolls and violations contract for a 5-year term

Financial Guidance

+ Expect to generate revenue and Adj. EBITDA at the high end of the
guidance range

Share Repurchase Program

» Board of directors has approved a stock repurchase program, which
authorizes the Company to repurchase up to $125 million of its shares over
the next twelve months

. VERRA
4, 4 MOBILITY

Q1 2022 Total Revenue
$170 million

Q1 2022 Adjusted EBITDA !
$75 million

Q1 2022 Cash Flow from Operations

£31 million




CONSOLIDATED Q1 RESULTS

el B R
endeg March 3 20

Revenue & YoY Growth
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Q1 Revenue Mix by Business Segment

0%
11%
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= commercial Services
o Aot Selutions

475
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Revenue

+  Total Revenue growth of 30% year over

year; of which, 48% was organic growth

= Organic service revenue growth was
45% as shown in the table below

Adi EBITRA

= Adjusted EBITDA growth of 87% compared
to the priar year; attributable to strong
performance in Commercial Services;
organic growth in Government Saolutions
and the acguisitions of Redflex and T2
Systems

Tatal Serdco Roverue 598 ta0 L1681
Lot Redfiox s 17
Lens. Parkng Salicans i 141

2nic Revenue a8 30 130
Ewrh over 2021 45%
Growih over 2009 2N




Q1 RESULT

S BY SEGM

1

ENT - COMMERCIAL SERVICES

Revenue & YoY Growth
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Revenwe

* Revenue growth of 61% driven by increased demand for travel in
the U5, and the resulting increass In demand for rental cars

+  Key performance indicators = electronic tolling, toll rates, billable
days and customer adoption are all increasing

Agf FRITRAG
= Strong margins = 63% for the quarter

»  Year-over-Year growth of 107%




Q1 RESULTS BY SEGMENT - GOVERNMENT SOLUTIONS

Revenue & Yo¥Y Growth Revenue
£in Mbiars
* Strong revenus performance
S100 FF = Drganic service revenue growth (28% yvear-over-year)
&% attributable to NYC photo enfarcement expansion efforts
=4
¥ 8%
£Te] 279 96 17%
Fan .
Service Hevenue $73 aodh
F20 product Revenue SR R
a0 Total Revenue 79 FE%
Q2 Q3 Q4
w2020 w2021 =2022
= Redflex contributed $19 million in total revenue, including $2
million in product revenue
Adj EBITDA & Margin %
Agf ERTTRA
Sin Mliars
= Adjusted EBITDA growth of 43% ower the same period of the
4 prior year driven by organic growth and Redflex
36% il
530 3206 L1%%
38% Fon bckis 40%
=20 40
=10
1]
Qi Qz Q3 Q4
®2020 m2021 w2022
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Q1 RESULTS BY SEGMENT - PARKING SOLUTIONS

For the Quarter Ended March 31, 2022

Parking Solutions Revenue '/

(% in Millions)

Service Revenue $4 514

Product Revenue $3 54

Total Revenue $7 s 18
\: " ‘r';, VERRA Q4 2021 data Based on T2 apguisltion eloslng on Decemter 7, 2021
a MOBILITY

s
%

Reveaue
Revenue performance in-line with expectations

= Revenue includes $14M in service revenue and about $4M in
product revenue

T2 Systems expected to drive sequential revenue and adjusted
EBITDA growth through the balance of the year

= Anticipate low double-digit top-line and bottom-line growth

Adli ERIT

Adjusted EBITDA of $3M in Q1 2022 with an 18% margin;
margins expected to expand to the low 20% range
= Margins are modesthy lower than pre-acquisition results due
solely to allocations for public-company costs




CONSOLIDATED Q1 RESULTS
For the Quarter Ended March 31, 2022

Adjusted Earnings Per Share MNet Debt & Leverage
A.3x
A1x 3
o1 Q2 2am Q3100 04 2 o1 2092 [aaplivy W LA
w Adjusted FPS ANt Dett

]

‘v

A
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01722

Adiusted EPS

» Strong adjusted EPS growth
driven by organic growth and
Redflex and T2 Systems
acquisitions

Cash Flow from Operations

* Generated cash flow from
operations of 531 millian

Working capital impacted by
strong growth in commercial
services in the back-end of the
quarter when travel demand
increased significantly

= Expectation to drive seguential
increases in cash flow from
oparations in the second and
third quarters and to slightly
level off in the fourth quarter

Confidential & Propeietany 8 I




GUIDANCE OVERVIEW

Expecting to deliver results at the high-end of the ranges for Revenue and Adjusted EBITDA

2022 Full Year
T T ]

Service Revenue $635 5652 643
Product Revenue $59 | $63 $61
Total Revenue %694 |$715 $704
Adj EBITDA $312 ] 5322 $317
Adj EBITDA Margin 45% | 5% 5%
3.Bx
3.5x
Q1 20224 Q4 20228

. ' VERRA
. MOBILITY

s
%

Service Revenue - At High-End of Range

+ Yo¥ Service Revenue growth of 32% including T2 Systems and
Redflex

Product Revenue

«  Modest increase over FY251
» Increase in produck revenue driven by T2 Systems and Redflex,
offset by the reduction In Mew York City Installations

Adl EBITDA

+  Implies margin compression in 2022 due fo the fncorporation of T2
Systerms and Redfiex

Lash and Leverage

= Toral debt is expectad to be $1.28 at year-angd

Free cash fow conversion aoproximately 50% of adiusted E8ITDA
Including the stock repurchase prograim, nel feverage is expected fo
be approximately 3.5x at yedr-end

-

.
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VERRA MOBILITY QUARTERLY RESULTS

Sevicw revenie $161.1
Pracuct esim 3
Tkl rewinyi $1M04
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Pt (s} income {4463 28.9) 4.0 273 181 414 sifn
Rrecigo bo sdj. ERITRA
Nat [loss} inceme {54.6) (3.9 4.0 7.3 $104 5414 0.0
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Inenme ks provizion {henant) 54 23 B4 s 2] 26.5 (2]
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SEGMENT RESULTS OF OPERATIONS

20 - 2022

Commercial Services

Segmant Total Revenue
Commarcial Services F1E0.5 §45.7 $66.5 §77.3 #71.5 §260.9 735

Segment Adj EBITDA
Commarcial Services 407.2 £22.6 $12.8 $513 $43.8 $160.4 $46.6

Government Solutions

Sagment Total Revenus
Government Solutions $22.7 §44.2 522 5848 $92.0 $2683.2 5708

Segment Adj EBITDA
Government Salutions 5847 517.8 5258 £30.7 333.6 %1078 $25.5

Parking Solutions

Total Revenue

Parking Solutions $0.0 50.0 $0.0 s0.0 $6.5 £6.5 318.1

Adj EBITDA

Parking Solutions $0.0 0.0 0.0, $0.0 $2.6 $2.6 $3.2
&g
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FORWARD-LOOKING STATEMENTS

This presentation indudes “forward-ipoking statemernts” within the meaning of the “safe harbor” provisions of the United States Private Sacurities Litigation Reform Act of 1995, Forwarg-looking staterments may be
identifind by the usa of woerds such as “ferecast,” "intand,” "sook,” "terget,” "anticipate,” "baleve, " "expact,” "estimate,” “plan,” "outiook,” and "project” and othar smilar expressions that predict or sndicate futere
events or rends or thet are not statements of historical matters. Such forwerd-looking statements include projected Mnancial infarmatian.

Such farward-looking stetements with respect to revenues, sarmings, performanee, strategies, prospects and other sspects of the business of Verrs Mability Corparation and it subsidiaries {collectively, "Verrs
Mabifity” ar the “Company”] are based on current expectations and judgements of the Company as of the date of this release, The Company disclalms any [ntent or obligation to update forward:looking staternents
hereafior, Forward-locking staterments involve risks and uncerainties that could cause actual results to differ matarielly from those expressed or implied by such foresasrd-logking statements, including but not
limited to (1) the impacts on our operations and business resulting from our delayed 2021 Form 20-K Mling {2} the disruption to our business and results of operations 85 a result of the COVID-19 pandemic; {3) the
impact of the COVID-1% pandemic on gur revenees from key customars in the rentad car industry and from phots enforcament programs; (4] customer concantration in gur Commercial Services and Gavernment
Solutsons seqments; [5) decreases in the prevaience of gutemated photo snforcement or the use of tolling; (6] risks ant uncertainties related to our government contracks, including but not limited to sdministratve
hurdles, leglsiative changes, termination rights, awdits and investigations; {7) decreased Interest In outsourcing from our customers; {8) our ability to properly perform wnder cur contracts and atherwlse satisfy our
custamers; [9) our ability to compete in a highly competitive and rapidly evelving markat; [10) our ability to keep up with technological developments and changing custamer praferances; {11) the success of our
rew products and changes to existing products and services; (1Z) aur abifity to successfully integrate our recent or fubure acquisitions; (13) failures in or breaches of our nebwarks of Systems, Including &s & result
of cyber-attacks; and (14] othar risks ang uncertainties indicated from time totime in documants filed or to be filed with the Securties and Exchange Commission {the *SECY) by Verra Mobility. These risks,
uncertainties and other factors are further descrbed under "Risk Factors,” "Manegement’s Discussion and Anebvsis of Financial Condition and Results of Operations” and elsewhers in the documents filed with the
SEC from Bme to time,

You are cautionad not to place wndee refiance upan any farward-looking statements, including the projections; which speak only &s of the date made. Verra Mobility does not undertake any commitment to update
or revisa the forward-looking statements, whether as a result of new infarmation, future avents or otharwise,

Use of Non-GAAP Financial Measures

This presantation indudes non-GAAR financial measures including eamings before interest, taxes, depreciation and amortization ("EBITDAY), Pro Forma Adjusted EBITDA, Froe Cash Flow, Free Cash Flow Margin
and Pro Forme Adjusted Revenee, Pra Forma Adjusted EBITDA is defined as EBITDA adjusted as described In this presentation for historical costs aad estimated cost savings and synergies. Fres Cash Flow 15 defined
35 EBITOA minus capital expenditures, and Fraa Cash Flow Margin is definad as Frea Cash Flow dividad by total revenua. Pro Farma Adjusted Revenue adjusts total revenua for nen-cash amortization of contract
incentive and certeain pre-acguisition résults. These nan-GAAP finencial measures may be determined or calculated differently by ather companies. A% & result, they mey not be comparable to similarly titled
performance measures prasented by other companias. Recenclllations af these nen-GAAP measuremants o the most directly comparable GAAP financlal measurements have baen provided

eizgwhers in this presentation,

Verra Mobllity uses thesa non-GAAP financial metrics to measure its performance from period to period both at the consolidated level as well as within Its operating sagments, to evaluate and fund Incantive
compensation programs and b compare its resuits to those of its competitars, In sddition, the Company alsa believes. that thess non-GAAF messures provide useful informetion to investors regarding financial and
business trends reiated to the Company's results of operations and that whan non-GAAR financial infermation is viewed with GAAP financial infarmation, investors are provided with a more meaningful uncerstanding
of the Company's ongeing eparating perfermance, These non-GAAP measures have cortain limitations as enalytical tools and should ot be usad es substitutes for net inceme, cash flews fram operations, earnings:
per share or other consolidated income or eash fow 0ata prepared in acoordance with GRAP.
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VERRA MOBILITY

SAFE. SMART. CONNECTED.

Leading provider of smart mobility solutions that address mission critical
mobility needs for cities, fleets, and universities

8- _[[_:D_ _&_ >
> <+— -/

Building safer cities Enabling smarter roadways Developing more

by installing, maintaining by providing the integrated connected systems

and managing leading technology to help rental car by seamlessly connecting

technology that positively companies and large fleet people, technology and
data across the smart

impacts driver behavior operators manage tolls,
and enhances road safety. violations, and vehicle title and mobility ecosystem.

registrations.

Enriching lives by making transportation Safer &

i
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WE OPERATE IN THREE BUSINESS SEGMENTS

Business Unit

Commercial Services
£289M Service Revenue®

Government Solutions
$257M Service Revenue®

Parking Solutions
$18M Service Revenue*

. ', VERRA
% MOBILITY

s
%

Management
Software

Business Model

e W el st

K " wERRA,
1 , HOoBiUTY

FtniCor Companiy

Miolators

Mg | o e S Linnersitiss

What we do

The Commercial Services segment generates
revenue by providing fully outsourced tolling
and violations management and title and
registration services to our customers
through integrated technologies that both
reduce cost and add value.

The Government Solutions segment generates
revenue by contracting with municipzlities and
schaol districts to provide the hardwars,
software, installation, maintenance and suppart
they need to identify, issue, enforce, and
successtully adjudicate traffic violations.

The Parking Solutions segment provides an
Integrated suite of parking software and
hardware solutions that includes curbside
management, mobile payments, contactless
transactions and transportation demand
management.

* TTM Service Revenue for the period ending March 31, 2022; Pariing Salutions represents T2 Systems post-closing [Decernber 7, 2021)

Who we serve

Rental Car Companies
{RACs)

Fleet Managemeant
Companies [FMCs}
Large Fleet Operators

Municipalities

Counties

School districts

Other governmental entities

Universities
Municipalities
Healthcare

Commaercial/Private
Operators




COMMERCIAL SERVICE
Providing tolling, viciation management and Litlefregistration services
Toll Management Violations Title and Registration
Rental fleet toll collection and Manage toll, parking and photo Rental car and commercial fleet title
management, reducing in-house enforcement violations for rental car and registration for data
administrative burdens while and commercial fleets, reducing management and services fee
violation-related expenses and late

providing convenience to the driver
fees

- daily or flat fee
European toll and violation collection

Commercial fleet toll collection and
managerment driving value far and management for issuing authorities
for administrative fees

customers

United States

United States & a portlon of Canada United States & Europe
$289M Service Revenue*

ey
5 r
= TTH Service Revenus for the period ending March 31, 2022
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GOVERNMENT SOLUTION

oad safety by cha

Red-Light Safety
Cameras

Capture and process
images and video of
vehicles running red lights

Speed Safety
Cameras

Capture and process
images and video of
vehicles exceeding speed
limits

Stop-Arm Safety
Cameras

Capture and process
images and video of
vehicles illegally passing
school buses

Bus Lane Cameras

Capture and process
images and video of
vehicles violating city bus
lane restrictions

$257M Service + $61M Product = $318M Total Revenue*

i
'

-
%

v g E?I!Ij'ﬂf *TTM™ Revenue for the periad ending March 31, 2022
»




PARKING SOLUTIONS

g operatars the tools and

cies

T2 Systems’ platform unifies the entire parking operation, prov
data to drive revenue and operational ef
I2 Systems Engaged Enterprise

| Private

Unlvarsities | Munlcipalities Heslthoere Oxiaraiin
arators

$18M Service + $6M Product = $25M Total Revenue*

| VERRA
.4 MOBILITY Confidential & P

&
e
v
“

* TTM Revenise far the period ending March 31, 2022 Parking Sohithons represents T2 Systems post-clasng [December 7, 2021}




WHY INVEST IN VERRA MOBILITY?

N A market leader with highly differentiated platforms
' = Leading provider of road safety cameras in the U.5.

* Leading provider of toll and violation management to rental car and fleet management
companies in U.S.

— /< Contracted, reoccurring revenue business model
=T = Contracts with the three largest U.5. rental car companies

= Large install base = reoccurring revenue

Proven financial performance
= Solid financial results with robust margins
= Historically strong free cash flow conversion
* CAGR for service revenue from 2017-2021 = 21%
= Demonstrated commitment to opportunistically return cash to shareholders

Platform for future growth
*= Connected Fleet, shared economy and smart mobility addressable market growth

S . MEA
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PROVEN FINANCIAL PERFORMANCE

Strong revenue and profitability create beneficial cash flow

Revenue
cAGR 1180
5&“‘# 831
551 &7
EL]
298
. 124%
270 az
I | I |
2018 2015 2000 g
BSarich  BPAAET
a1x
Reocurring Revenue
5%
fw [AFFIEER

‘v

t ‘r* MOBILITY:  © Service CAGR & Ad) EBITOA CAGR percentages from 2018-2021
a3

Adj EBITDA & Margins

A8.5%
£6.2%
k) I 221 T

m Al EBITDA

Net Debt & Leverage

450 2.8
A

[EERIECh S (AL IR LA

i Kar Tiakr

Einapcial Strategy:

Strong free cash flow combined with

disciplined capital management will accelerate

strategic MEA and earnings growth

Revenue Growth:
Wi posilioned i atiraclive ilarkals wilh
SOAF Secuar growsh dovers

Commereial Services:
+  Shift to cashless tolling
. ca’- I, i

FrterEasing
+  diflabie days trending wpwarnd

Govermment Solutions:
+  Strong demand for photo eafprcement
+  Influencing driving behavior (o
improve safely
Parking Solutfons:

= Broadened our portfolie and execuing
ACSASE FrOWINg CUrDSIEE Maagement
Oty

Dperating Model:
Imglameanting processas fo grive growti,

AMPROVE AraiitaBiity, and seek continuous
SRgrovEmant Boross our snlive portiolio

Confidential & Propeietany a I




Emphasis on Innovation and Diversifying Strategic

Client Relationships

Building meaningful Solving our client’s most
relationships with complex problems through
customers based on trust deep industry knowledge
& founded on partnership and differentiated
solutions

\"'. ; /

./

=

Accelerating future
growth through M&A
and innovation




LONG-TERM VALUE CREATION THROUGH STRATEGIC M&A

Strategic Fit

Aligned with secular
growth drivers

Connected to Verra
Mobility's growth strategy

Find opportunities where
the combined assets can
create unigue value

Ly

v
-

. VERRA
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Financial Discipline

Seek returns above the
cost of capital required for
the deal

Cash flow focused (DCF
maodeling)

Margin of Safety - high
probability view on
synergies

Integration Focus

— Compounding
ol s Returns Over
Time

Ensure cultural fit and
change management
discipline

Establish processes for
short & long-term
execution & accountability
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VERRA MOBILITY QUARTERLY RESULTS

Sevicw revenie $161.1
Pracuct esim 3
Tkl rewinyi $1M04
Codt af kariice i wsus AR
Cont ol prsduct sk 6.0
Dgnatitry s panui Sid
Suliny, gevwral sod adminstralive sxpenses 418
Deprectston, Emart, and {gan ) ke on degoss of asets, nat E L]
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Total pitwr wspet 337.0 EEE] 318.6 EiL ol 0 F151
Income o) bufo bsme ta (] [ETT) 120 w3 ) 610 160
Icome e provision (Dot 5.4 1209 (R 15 [T 265 5.
Pt (s} income {4463 28.9) 4.0 273 181 414 sifn
Rrecigo bo sdj. ERITRA
Nat [loss} inceme {54.6) (3.9 4.0 7.3 $104 5414 0.0
Inbarest exupense, net ans 8.2 na s 125 w3 183
Inenme ks provizion {henant) 54 23 B4 s 2] 26.5 (2]
Deprecistion snd mmarticstion 1166 02 EE ] 95 no 1168 57
EELTDA 51883 [EENY $518 800 5728 s229.6 688
Trmmesactian s other ool ot La ai 13 27 38 140 0
Trmmestormatan eepensn ikl 0.3 .4 o8 0z 17 0l
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TR Bajustmant 5.8 - L7 - i27h Ly =
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SEGMENT RESULTS OF OPERATIONS

2020 - 2022

Commercial Services

Segment Total Revenua
Commercial Services $L80,9 §45.7 3665 #77.3 $71.5 2609 3733

Segment Adj EBITDA
Commareial Services $97.2 $22.6 $42.8 $51.3 $43.8 $160.4 $46.6

Government Solutions

Segment Total Revenua

Government Salutions $212.7 $44.2 $62.2 £B4.8 $32.0 $21B3.2 $73.3
Segment Adj EBITDA

Government Salutions F84.7 §17.8 $25.8 §30.7 $33.6 $107.9 $25.5

Parking Solutions

Total Revenua

Parking Sodutions F0.0 50.0 0.0 50.0 6.5 $6.5 518.1

Adj EBITDA

Parking Selulions 0.0 50.0 0.0 50.0 426 §26 4332
&g
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