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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

 
 (d) Appointment of Patrick J. Byrne to Board of Directors

On October 29, 2020, the Board of Directors (the “Board”) of Verra Mobility Corporation (the “Company”) appointed Patrick J. Byrne, effective
November 2, 2020, (i) as a Class II director to fill the vacancy created by Jay Geldmacher’s resignation, effective as of July 30, 2020, and (ii) to serve as a
member of the Company’s Audit Committee (the “Audit Committee”) and the Chairman of the Company’s Compensation Committee (the “Compensation
Committee”).

Mr. Byrne, age 60, currently serves as the Chief Executive Officer of GE Digital, the software division of General Electric Company.  He
previously served as the Senior Vice President of Fortive Corporation from July 2016 to June 2019, when Danaher Corporation (“Danaher”), where Mr.
Byrne previously served as the Chief Technical Officer, completed the separation of its Test Measurement and Industrial Technologies segments. Mr. Byrne
previously served as an independent director of Micron Technology, Inc. (“Micron”) from January 2011 to January 2020, including as a member of
Micron’s Audit Committee from 2019 to 2020. Mr. Byrne also served as President of Tektronix, a subsidiary of Danaher, from July 2014 to July 2016. Mr.
Byrne holds a BS in Electrical Engineering from the University of California, Berkeley and an MS in Electrical Engineering from Stanford University. We
believe that Mr. Byrne’s significant technological and operational experience makes him well qualified to serve as a member of the Company’s Board.

In connection with his appointment, the Board has determined that Mr. Byrne (i) meets the requirements for audit committee service contained in
Nasdaq Listing Rule 5605(c)(2)(A); (ii) is an “independent director” as contemplated by Nasdaq Listing Rule 5605(b)(1); and (iii) is an “audit committee
financial expert,” as defined in Item 407(d)(5)(ii) of Regulation S-K. Mr. Byrne’s initial term will expire at the Company’s 2023 annual meeting of
stockholders or his earlier resignation or removal. As of the date of this Current Report on Form 8-K, neither Mr. Byrne nor any of his immediate family
members is a party, either directly or indirectly, to any transaction that would be required to be reported under Rule 404(a) of Regulation S-K, nor is Mr.
Byrne party to any understanding or arrangement pursuant to which he was appointed as a director.

Mr. Byrne will be compensated in accordance with the Company’s standard compensation policies and practices for the Board, the components
of which were disclosed in the Company’s Form 10-K filed with the Securities and Exchange Commission on March 2, 2020.

Compliance with Nasdaq Rules Following Appointment of Mr. Byrne

On October 29, 2020, the Company notified Nasdaq of Mr. Byrne’s appointment to the Board, the Audit Committee and the Compensation
Committee. On November 2, 2020, Nasdaq in turn notified the Company that it had regained compliance with (i) Nasdaq Listing Rule 5605(c)(2)(A),
which requires the audit committee of a Nasdaq-listed company to have a minimum of three members, each of whom satisfies the independence
requirements set forth in the applicable listing rules (the “Nasdaq Rules”) and (ii) Nasdaq Listing Rule 5605(b)(1), which requires that the majority of the
board of directors of a Nasdaq-listed company be comprised of “independent directors” as defined in the Nasdaq Rules.

 

Item 9.01   Exhibits

 (d) Exhibits.
 
Exhibit Number  Description of Exhibits  
    
99.1  Press Release, dated November 2, 2020, issued by Verra Mobility Corporation.  
104  Cover Page Interactive Data File (embedded within the Inline XBRL document)  
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, as amended, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.
 
Dated:  November 2, 2020 Verra Mobility Corporation
   
 By: /s/ Patricia Chiodo
 Name: Patricia Chiodo
 Title: Chief Financial Officer
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Exhibit 99.1
 

Verra Mobility Announces Appointment of Patrick J. Byrne to Board of Directors
 

MESA, AZ. November 2, 2020 – Verra Mobility (NASDAQ: VRRM), a leading provider of smart mobility technology solutions, today
announced the appointment of Patrick J. Byrne to the Board of Directors, effective November 2, 2020. Mr. Byrne will serve as a member of
the Company’s Audit Committee and the Chairman of the Company’s Compensation Committee. Following the nomination of Mr. Byrne, the
Board will be comprised of 7 directors.
 
“We are pleased to welcome Patrick J. Byrne to the Board. His deep leadership expertise, combined with his significant technological and
operational experience, will prove to be invaluable to Verra Mobility as we continue to grow our business and pursue our important mission
of safer cities across the country and around the world,” said Jacob Kotzubei, Chairman of the Board.
 
Mr. Byrne, age 60, currently serves as the Chief Executive Officer of GE Digital, the software division of General Electric Company.  He
previously served as the Senior Vice President of Fortive Corporation from July 2016 to June 2019, when Danaher Corporation (“Danaher”),
where Mr. Byrne previously served as the Chief Technical Officer, completed the separation of its Test Measurement and Industrial
Technologies segments. Mr. Byrne previously served as an independent director of Micron Technology, Inc. (“Micron”) from January 2011 to
January 2020, including as a member of Micron’s Audit Committee from 2019 to 2020. Mr. Byrne also served as President of Tektronix, a
subsidiary of Danaher, from July 2014 to July 2016. Mr. Byrne holds a BS in Electrical Engineering from the University of California,
Berkeley and an MS in Electrical Engineering from Stanford University.
 
About Verra Mobility
Verra Mobility is committed to developing and using the latest in technology and data intelligence to help make transportation safer and
easier. As a global company, Verra Mobility sits at the center of the mobility ecosystem – one that brings together vehicles, devices,
information, and people to solve complex challenges faced by our customers and the constituencies they serve.
 
Verra Mobility serves the world's largest commercial fleets and rental car companies to manage tolling transactions and violations for
millions of vehicles. As a leading provider of connected systems, Verra Mobility processes millions of transactions each year through
connectivity with more than 50 individual tolling authorities and more than 400 issuing authorities. Verra Mobility also fosters the
development of safe cities, partnering with law enforcement agencies, transportation departments and school districts across North America
operating thousands of red-light, speed, bus lane and school bus stop arm safety cameras. Arizona-based Verra Mobility operates in more
than 15 countries. For more information, visit www.verramobility.com.
 
 
Investor Contact:
 
Marc P. Griffin
ICR, Inc., for Verra Mobility
646-277-1290
IR@verramobility.com
  
 

 


